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E.O. 11652: NA 
TAGS: ECIN, CO, Cl 

SUBJECT: ANDEAN PACT: CHILEAN FOREIGN INVESTMENT LAW 
REF: BOGOTA 7931 

1) ALBERTO GALEANO NEW DIRECTOR FOR FOREIGN TRADE INSTITUTE, 

IN BOGOTA BETWEEN SESSIONS OF HIS FIRST PARTICIPATION IN 
ANDEAN PACT COMMISSION AS GOC DELEGATE, REPORTED IN PRESS 
AS SAYING COLOMBIA WOULD BE PREPARED TO CONSIDER REVISING 
DECISION 24 PROVIDED CHANGES MADE IN ANDEAN FORUM.HE 
REPORTEDLY SAID CHILE S URGENT NECESSITIES CAN JUSTIFY 
INTERNALLY ITS FOREIGN INVESTMENT RULES, BUT METHOD OF 
ENACTING THEM WAS AT LEAST IMPRUDENT. ANDEAN PACT NOT IN 
CRISIS, HE SAID, BUT ONLY CONSIDERING A DIFFERENCE IN 
INTERPRETATION OF DECISION 24. ONLY SPECIFIC PROVISION 
OF DECISION 24 MENTIONED, PRESUMABLY AS EXAMPLE OF ONE THAT 
COULD BE MODIFIED, WAS 14 PERCENT PROFIT REPATRIATIOMBLIMITATION. 
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